
� � � � � � � � � � � � � � � � 	 
 � � � � � � � � � � � � � � � � � � � � � � 	 
 � � � � � �� � � � � � � � � 	 � 	 � � � � � � � � � 	 � 	 �  	 � � � �  	 � � �� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �� � � � � � � �� � � � � � � � � � � � � � � � � � � � � � �  � ! � � ! � � � � !  � � � ! � � � � � ��  " �  # �   	 "  $ 	 % � � � � � � � � � & % � � � �   �  �  & % ! � � ! � � �  � � & % � � �  � ! � � � � &� �  " " � �  # 
 � � ' $  " " ( % � � � � � � � � � & % � �  � � � �  ! & !  � � � � % � � � � � � � � � & � ) � �  � � � � � 
 � � 
 � �  � � ! � � �  � � � � ! � � �  � � � � � � � � � � � � � � � � � � � � � 
 � � � * � � � " � " % � � � � ! � � � � & % � � � � � � � � ! & % ! ! �  � � � �   & % ! � � � � ! � � � ! &$  " " # �  �  � � � � � 
  � " % � � � � � �  � ! & % � � � � ! � � � � & % ! � � � � � � � � � & % ! � � � ! � � � � � &# 
 � � � � � �  " � " % �  � � � � & % � � ! � � � ! & %  � � � � � ! & % � � � � � � � &$  " " + � #  � � � � * � � 
  � % � � � � � �  � � & % � � � � �  � � � � & % ! � � !  ! � �  ! & % ! � � � � � � � � � &� � * � � 
  � % � ! � � � � � & ! � � �  � � % � ! � � � � � & ! � ! �   �� � � $  " " #  � � ) � � � � 
  	 % � � � � ! � � � � & % � � � � � � �  � � & % ! � � � � � � � � ! & % ! � �  � � � � � � & � ) � � �  � � � � ) � � " 
 � � 
 � �  � �, #  � � 
 � � � � � � � � � � � � � � " $ � � 
  � ! � � � � � � �  � ! � � � � � ! � � � ! � � � � � � � � � � � � �,  � ) � � � � " � � � � - % �  � � � � ! & - � ! �  �  �  � � $ �  � � � � ) � � " 
 � � � * � � � " � "#  � � ) � � � � 
  	 % � � �  � � � � � & % � � � ! � � �  �  & % � � �  � � � !  ! & % ! � � � � � �  �  &$  " " � � � � 
 + � � � + $ � �  . / � � � "  # � ) � � � � � � � % � � � � ! � � � � & % � � � � � � �  � � & % ! � � � � � � � � ! & % ! � �  � � � � � � &�  � , �  � � �  $ $ 
 � � 
 � � � � � " � - - - -% � � � � ! � � � � & % � � � � � � �  � � & % ! � � � � � � � � ! & % ! � �  � � � � � � &�  � � $ �  � � � � ) � � " 
 � � � * � � � " � "� � � � 
 + � � � + $ � �  . / � � � "  # � ) � � � � � � � % � � �  � � � � � & % � � � ! � � �  �  & % � � �  � � � !  ! & % ! � � � � � �  �  &$ 0 1 1 2 3 4 1 5 6 4 3 6 7 7 4 8 9 : 7 6 9 ; 3 7 03 < : 8 7 = 5 0 ; > 3 4 1 0 ? 7 5 3 2 6 4 3 @ 7 ., + 6 1 8 A ' 1 3 @ ( % � B �  & % ! B � ! & % � B �  & %  B ! � &, 	 8 ; : 7 3 > ' 1 3 @ ( C D E C D E C D E C D E

� � " � � � 
 + � � ) � 	

 � 	 
 � 
 	 � � $ � � � � � � � � � � � $ � � 
 � � � � � � � � �� � � � 	 
 � � 	 �  � 	 � � " � 	 �  � "  $ 
 	 � � � 	 " � � � � � � � � "  # � �  # 
 �  � $  " " � � 	  � ) � � �  � � � � ) � � " 
 � � 
 � �  � �#  � � ) � � � � � � � 	 � 	 � � 	 � � � � + � � � � � �F� 5 3 ? 8 G : 4 3 1 5 6 H 3 @ 0 7 9 3 3 @ 6 : > 8 7 3 >I

J K L M N O P N Q R S M Q T U O Q M O V M Q T U O V U W R Q P S M Q X O Y U Z M [ S P S M Z M O S V L U N W Q \ M ] M P Q R O Y U O ^ N O Y S R U O _ R S L S L M P N Q R S M Q ` R O P O Y R P W V S P S M Z M O S V ` U ] S L M a M P ]b c d b d � � e b f b g h b i ! � �  &K L M N O P N Q R S M Q T U O Q M O V M Q T U O V U W R Q P S M Q [ S P S M Z M O S V U ` j ] U ` R S U ] k U V V P O Q l S L M ] T U Z m ] M L M O V R n M X O Y U Z M V L U N W Q \ M ] M P Q R O Y U O ^ N O Y S R U O _ R S L S L M P N Q R S M Qo p c q c f p q r s t q t b g b c t s o u i t v b w b q i b c d b d � � e b f b g h b i ! � � � q c d t v b q f f u g x q c w p c y c u t b s q t t q f v b d t u t v b p c t b i p g o p c q c f p q r i b x u i t s B



z { | } { ~ � � � ~ � z } { ~ � � � ~ �} � } � } � } �� � � � � � � � � � � � � � � � � � � �� � � �} � � � � �| � � � � � � � � � � � � � � � �� � � � � � � � � � �   ¡ �   ¡ ¢ £ ¤ ¥ ¦ � § � ¡ � ¨ � © ¨ ¨ � ª « © ¬ ¬ �  ® ¯ � ¬ © ©° ¡ ± � ² � § � ¡ � � � � � � � � � ¬ ¬ � ª ª ³ � ³ ª ª ´µ � � ¢ ¶ ¦ � � ³ � ¯   � ¯ ¯ ª ³ � ® ³ ¬ � © ³ «· � ± � � � � § � ¡ � ¸ � ² � ² ´ ¯ � © « © � ª ª ³¹ � º � � ° ¡ ± � ² � § � ¡ � ² ¬ ¨ � ³ © ¯ � ¬ ¨  ´· � » � � � � ¢ ¼   ½ ¾ ² ² � � ² ´ « ª ¿ � « ª ® ³ �  ¬ ¿ � © ¨ ¬ ¬ ¿ � ¯ ® ª � ® ¬ ªÀ � � � � � � } � � � � �° ¡ ± � ¡ � � � ¦ � ² ¬ © � ¬ ®  � © ¯ ¬ ¬ © � ¿ ¬ ³ � ¬ ¨ ¨¼ �   ¢ � Á � � º � � � � Â � ¦ ±   Ã � � ² ¬ ¬ � ³ ¿ ¨ � ¬ © ¬ ¬ ³ � ¯ ª ³ �  ¿ ¬¸ ¥ � � � ¡ � �   ½   ² ² � � ² ¨ ¯ « � ® ¬ « © © ¯ � ® ¯ ¿Ä   ¡ Å · � � � ² ¦ � ² ¬ « �  ¨ « � ¿ ª ³ ® « ¿ � ® ¬ ¸   ² º   ¡ ¢ Ã   ¡ Å Ã   �   ¡ Â � ² ³ ¿ � ® ® ¿ � ¬  ³ ¬ � ¨ ¿ ¨ � ¯ ¨ «©  �  ¯ ® � ¯ « ³ ¯ ¯ �   « � ¬ ³ ¿� Æ � } Ç } � � � � � ¬ ¬ « � ¿ ®  � ¬ ® ¯ ® ¬ � © ¨ « � « ¯ ¿� È { � � É } | ~ Ç � } Ê � Ç � � � � �Ë º   � � ¸   � ¦ �   � ¬ ¿ ¬ � ª © « � ³ ® « © ³ � ¿  « � ¯ ª ¬Ì � ² � � ± � ² Í ¿  � « ª  � « ¯ ³ Î Í ®  � ª ª ³ � ¨ ³ ¨ Î¨ « �  © ¬ � « ³  ¬ ¿ � ¿  ¯ � ¯ © ³Ï � ¡ ´ ¸ � ¡ � � � � � ¦ ¡ Ð ° ¡ � � � � ² � ² ´ ´� � � � Ñ � Ò � Ó � Ô ¨ « �  © ¬ � « ³  ¬ ¿ � ¿  ¯ � ¯ © ³| � � � � � � � � � � Ñ Ó � Õ Ó Ñ Ó � Ó � �· � » � � � � ¢ ¼   ½ Ö ¦   Ã ¦ � ¦ � ¦ � ² ´ ® � ¨ ¨ ¬´ ® � ¨ ¨ ¬À � � � � � � Ç Ó � Õ Ó Ñ Ó � Ó � �¼ �   ¢ � Á � � º � � �   �   Ã � � ² ³ ª � ¯ ¿ ª � ©  ª ¯ ³ �  © ¯ � ¿ ¿ ¬Ë º � � � ¼ � � § Ä � � � � ¶ ¦ ¡ Ð ² ´  © ¯ � ¯ ¨ ¼   ½   � ¦ � ¡ ¬ � © ¿ ¨ ´³ ª � ¯ ¿ ³ � ® ³ ¨ ¯ ³ � ¨  © � ³ © ®� � � � Ñ Ç Ó � Õ Ó Ñ Ó � Ó � � ³ ª � ¯ ¿ ³ � ® ³ ¨ ¯ ³ � ¨ ® ¯ � ³ « «� Æ � } Ç � È { � � É } | ~ Ç � } Ê � Ç � � � � � ¬ ¬ « � ¿ ®  � ¬ ® ¯ ® ¬ � © ¨ « � « ¯ ¿Ï � �   ² ² � � ² � � � ² º   � �   � � � ¦ Ã ¥ �   Ã � � � �� ¶ ¡ � � ² � » � º � �   � � ¡ � Í Ì × Î ª Ø ¬ ³ ª Ø ª 

À { � À } Ù � Ê � � Ú } ~} � } � � � ~ � À � � Ê � � � � � �

� Ò � Ó � Ô � � � � Ó Õ � � � Õ Ñ � � � � Û � � � �� Ü � Ý � Þ � � � � �

{ | } { ~ � � � ~ À Æ | ~ � | � � ~ À Æ | � Æ Ç � ~ } � � ~ � � } � � � � | � � Æ ß ß � | } | À � } Ç Ù Æ � � � � Æ |

à á â ã ä å ã æ ç è â æ é ê ä æ â ä ë â æ é ê ä ë ê ì ç æ å è â æ í è å è î â ä è ë ê ï ð ç ä å ä ñ ç å ì ò ê ë ç è ç ê ä ë á ê ã ì æ ó âô â å æ ç ä ñ ê ä õ ã ä ñ è ç ê ä ö ç è á è á â å ã æ ç è â æ ï ç ä å ä ñ ç å ì ë è å è â î â ä è ë ï ê ô è á â ÷ â å ô â ä æ â æ ø ùú û ü û ý þ û ÿ � � � � � � � � � û � ü ü 	 ý 
 � � � � �  � 	 � û � � � � � ü � û � � 	 � � û � � � û ÿ � ý � � � � � ü � � � ÿ û 
 	 ÿ � � �



� �� � � � �� � � � � � � � � �� � � �� � �� � �  ! "! �� � � #$� % � �� � & � � " �! " ' � � � �( � ' � � � �( � )� � � �� �� �' * ' * ' * ' * ' * ' *� � � � + , � �! � �- . / + 0 1 23 4 5 63 7 8 9 : 9 9 3 ; 8 73 2 4 2 9 83 < 2 23 7 5 ; = 1 63 5 2 43 ; ; 6 > 9 43 4 5 73 7 1 2? � � �� � � @� � � � � % � � �� # : : : : = 2 9 3 4 4 83 6 < 7 > = 2 9 3 4 4 83 6 < 7 >� � � � �  � " % � � � � � � � ( � � �  � " � A B �C % � � � � � DE F� � � �G �  ! � � � �  - � �� � � �� � �� � : : : 23 7 5 23 5 5 8 : 23 7 5 23 5 5 8E ? �H H � � �� � � � I � �! � # : : 73 2 8 83 8 8 8 : : 73 2 8 83 8 8 8E H � � �� � �  � � ( � � � �� � 9 53 2 6 73 5 5 4 : = 9 53 2 6 73 5 5 4 > : : :9 53 2 6 73 5 5 4 : = 9 9 3 8 6 73 5 5 4 > 23 7 5 23 5 5 8 = 2 9 3 4 4 83 6 < 7 > = 9 63 7 7 43 2 ; 7 >�� �� � � �� � ��  � �� � � H � � � �H � � � � � @ � � �$� " %� � - J EI � �! � �  � � @ � �H � �� � � � %! � �! � � � �� JE % � � ( � � � % ��  � " � � � ; 83 8 8 83 8 8 8 : : : : ; 83 8 8 83 8 8 8E K � � � 7 5 83 4 < 9 : : : : 7 5 83 4 < 9EH � � �� � �  � � ( � � � �� � 5 73 6 2 ;3 6 9 5 : : : : 5 73 6 2 ;3 6 9 5� �� � � � � �! � �  � �C % � � � � � : : : : : :� � � � L + M K $ K * N K ' . / + 0 9 4 9 3 8 1 63 2 ; 5 : 5 7 <3 4 7 5 9 73 2 6 53 1 4 ; = < 43 7 8 <3 2 5 < > < 63 5 1 9 3 6 2 5� � � � + , � �! � �- . / + O 5 73 ; ; 73 7 7 4 9 53 7 8 ;3 2 6 6 9 9 3 4 8 <3 7 6 5 <3 4 6 9 3 ; 5 6 = ; 9 3 < 9 43 6 2 7 > 2 13 6 9 83 4 < 9? � � �� � � @� � � � � % � � �� # : : : : = 2 53 ; 6 83 < 8 8 > = 2 53 ; 6 83 < 8 8 >� � � � �  � " % � � � � � � � ( � � �  � " � A B �C % � � � � � DE F� � � �G �  ! � � � �  - � �� � � �� � �� � : : : 9 3 8 6 83 1 < < : 9 3 8 6 83 1 < <E ? �H H � � �� � � � I � �! � # : : : : 9 23 ; < ; 9 23 ; < ;E H � � �� � �  � � ( � � � �� � : : : : : :E : : : 9 3 8 6 83 1 < < = 2 53 ; 5 43 7 8 ; > = 2 73 5 4 13 ; 8 6 >�� �� � � �� � ��  � �� � � H � � � �H � � � � � @ � � �$� " %� � - J EI � �! � �  � � @ � �H � �� � � � %! � �! � � � �� JE % � � ( � � � % ��  � " � � � 9 ;3 8 1 73 6 8 ; : = 9 3 9 6 83 8 7 8 > : : 9 73 < 9 73 ; 1 ;E K � � � : : 4 < 23 7 2 8 : : 4 < 23 7 2 8E K � � � �� % � � # = 7 43 7 1 2 > 7 43 7 1 2 :EH � � �� � �  � � ( � � � �� � : : : : : :� �� � � � � �! � �  � �C % � � � � � = 4 ;3 < 8 4 > : : : : = 4 ;3 < 8 4 >� �� � � � � �� � �� �� E %� � ( � �! � � �G � " � 9 53 7 8 ;3 2 6 6 = 9 53 7 8 ;3 2 6 6 > :� � � � L + M K $ K * N K ' . / + O 1 23 4 5 63 7 8 9 : 9 9 3 ; 8 73 2 4 2 9 83 < 2 23 7 5 ; = 1 63 5 2 43 ; ; 6 > 9 43 4 5 73 7 1 2

? � � E M � � � � � P! �� P � � M � � � � � P! �� P � �$ Q � $ � & I N K ' R � MQ ? � Q M I � K M $ � ? M K ? � K M $ � ? � � ) I M � � K M � � � � K * K ? � � � F $ R � ? S K � I ? K T Q I � UF � ' � R K U K � ' K ? M K M L + M K $ K * N K ' . / + 0B � � � @ �G ! � � � �� ( � �� � P � � � � ! # � � � # D� � � � � P! �� P � � �� �H � � � � � @ � � � &� � � � �
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CUSCAPI BERHAD 
(Company No: 43190-H) 

 
A.  NOTES TO THE UNAUDITED INTERIM FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR 

ENDED 31 DECEMBER 2018 
 
A1.         Basis of Preparation 
 

The condensed consolidated interim financial statements (Condensed Report) are unaudited 
and have been prepared in accordance with the requirements outlined in the Malaysian 
Financial Reporting Standards (“MFRS”) No. 134: Interim Financial Reporting issued by the 
Malaysian Accounting Standards Board (“MASB”) and Paragraph 9.22 of the Listing 
Requirements of Bursa Malaysia Securities Berhad (“Bursa Securities”) 
 
This Condensed Report should be read in conjunction with the audited financial statements for 
the year ended 31 December 2017. These explanatory notes attached to the Condensed Report 
provide an explanation of events and transactions that are significant to an understanding of 
the changes in the financial position and performance of the Group since the financial year 
ended 31 December 2017. 

  
The significant accounting policies adopted by the Group in this interim financial report are 
consistent with those adopted in the financial statements for the year ended 31 December 
2017 except for the adoption of the following:- 
 
New MFRS, amendments/improvement to MFRSs and new IC Interpretation (“IC Int”) with effect 
from or after 1 January 2018  
 
MFRS 9 Financial Instruments 
MFRS 15 Revenue from Contracts with Customers 
MFRS 1 First-time adoption of MFRSs 
MFRS 2 Share-based Payment 
MFRS 140 Investment Property 
IC Int 22 Foreign Currency Transactions and Advance 

Consideration 
   

The adoption of the above 
� � � � � � � � � � � � � 	 
 � � � � � � � � � �  � � � �

did not have any significant 
effects on the interim financial statements 

� � � � � � � � � 
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A2. Auditors’ Report 
 

The audit report for the annual financial statements of the Group for the financial year ended 
31 December 2017 was not subject to any qualification. 

 
 
A3. Seasonal or Cyclical Factors 

 
The business operations of the Group during the financial quarter under review are not affected 
by any significant seasonal or cyclical factors. 

 
  
A4. Unusual Items Affecting Assets, Liabilities, Equity, Net Income or Cash Flows 
 

There were no unusual items during the current financial quarter under review. 
 
 
A5. Changes in Estimates 

 
There were no material changes in the estimates of amounts that have a material effect on the 
results for the current financial quarter under review. 

 
 
A6. Debt and Equity Securities 
 

There were no issuance, cancellations, repurchases, resale and repayments of debt and equity 
securities during the current financial quarter under review. 
 
 

A7. Dividends Paid  
 
No dividend has been paid during the current financial quarter under review. 
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A8. Segmental Reporting 
 
The Group is primarily engaged in a single business segment of information technology (“IT”) 
and IT related services. The geographical segmental revenue by region and results for the twelve 
(12) months financial year ended 31 December 2018 is as follows:- 
 

 

31 DECEMBER 2018 

 

 

South East Asia 

RM’000 

 

China 

RM’000 

 

Elimination 

RM’000 

 

Consolidation 

RM’000 

External Sales 26,296 5,610 (2,666) 29,240 

Segment Results (4,819) (9,990) - (14,809) 

Finance Cost (507) - - (507) 

Depreciation and 
Amortisation 

(3,891) (2,046) - (5,937) 

Consolidated Loss Before 
Tax 

   (21,253) 

ASSETS     

Segment Assets 115,554 1,300 - 116,854 

LIABILITIES     

Segment Liabilities 19,621 762 - 20,383 

OTHER INFORMATION     

Capital Expenditure on:-     

property, plant and 
equipment 

12,303 0 - 12,303 

Development costs - - - - 

Depreciation and 
Amortisation 

3,891 2,046 - 5,937 

 
 

 

31 DECEMBER 2017 

 

 

South East Asia 

RM’000 

 

China 

RM’000 

 

Elimination 

RM’000 

 

Consolidation 

RM’000 

External Sales 37,367 4,546 (8,638) 33,275 

Segment Results (27,663) (3,292) - (30,955) 

Finance Cost (862) (2) - (864) 

Depreciation and 
Amortisation 

(4,982) (316) - (5,298) 

Consolidated Loss Before 
Tax 

   (24,793) 

ASSETS     

Segment Assets 46,304 5,492 - 51,796 

LIABILITIES     

Segment Liabilities 30,379 2,574 - 32,953 

OTHER INFORMATION     

Capital Expenditure on:-     

property, plant and 
equipment 

9,721 - - 9,721 

Development costs - 2,121 - 2,121 

Depreciation and 
Amortisation 

4,982 316 - 5,298 

 
 
 
 
 
 



A9. Revaluation of Property, Plant and Equipment 
 

The Group did not revalue any of its property, plant and equipment for the current financial 
quarter under review. 

 
 
A10. Subsequent Events 
 

Save for the below, there were no material events subsequent to the current financial quarter 
to date. 

1) As announced on 18 January 2019, the Company has acquired quoted securities of 
RM6,464,833.10 which is approximately 7.48% of Cuscapi Group’s consolidated net assets 
for the period from 1 January 2018 to 31 March 2018 that has been reviewed by the 
external auditor. 

2) The Company had on 20 February 2019 incorporated a wholly-owned subsidiary known as 
CUSCAPI (BD) LTD  in the People’s Republic of Bangladesh with Authorized Share Capital of 
TK. 100,000,000 (Ten Crore) divided into 1,000,000 (Ten Lac) Ordinary Shares of TK 100 
(One Hundred) each. The paid-up capital of the company is BD TK. 4,150,000 representing 
41,500 Shares (equivalent to USD50,000 or RM203,450.00). 

 
A11.   Changes in the Composition of the Group 
 

There were no changes in the composition of the Group for the current financial quarter under 
review. 

 
 
A12 Contingent Liabilities  

 Company 

 As at  As at 

 31/12/2018 31/12/2017 

 

Corporate guarantees extended: 

RM RM 

- to financial institutions for credit facilities  - 700,000 

 - to a supplier for purchases made by a subsidiary 14,757,397 21,211,853 

 
 
A13. Capital Commitment 
 

 Company 

 As at  As at 

 31/12/2018 31/12/2017 

 

Capital expenditure in respect of acquisition of property: 

RM RM 

- Contracted but not provided for        9,001,800 Nil 

 
 
A14. Significant Related Party Transactions 
 
 There were no significant related party transactions during the financial quarter under review 
 
 

 



CUSCAPI BERHAD 
(Company No: 43190-H) 

 
B. ADDITIONAL INFORMATION REQUIRED BY THE LISTING REQUIREMENTS OF BURSA 

MALAYSIA SECURITIES BERHAD  
 
 
B1 Review of Performance    
 
B.1.1  Current Year-to-Date Versus Previous Year-to-Date  
 

  

Current Forth (4th) 
Quarter 31 Dec 2018  

Preceding Forth (4th ) 
Quarter 31 Dec 2017 

Variance 

RM’000 RM’000 RM’000 % 

Revenue 29,239 33,274 (4,035) -12% 

PBT (21,253) (24,793) 3,540 14% 

 
For the financial year ended 31 December 2018 the Group revenue decreased by 12% as 
compared to previous financial year. The decrease was mainly due to lower software sales, 
maintenance, managed services and professional services. 
 
However the loss before taxation of the Group for financial year ended 31 December 2018 have 
reduced to RM21.3 mil mainly due to following:- 

        

Description   RM Note 

Increase in gross profit      3,343  1 

Increase in other operating income         1,440  2 

Increase in operating expenses     (1,600) 3 

Decrease in finance costs        357 4 

Net increase in PBT 3,540   

     

Notes:-  

(1) Increase in gross profit mainly due to reduce in cost of sales as a result of lower direct 
staff expenses. 

 
(2) Other operating income increased mainly due to realised gain on foreign exchange and 

sundry interest income. b c d
Operating expenses increased mainly due to non-capitalisation of salary cost to 
development cost, professional fees, impairment of trade receivables, compensation 
expenses, written off / loss on disposal of equipment and unrealised loss on foreign 
exchange.
 

(4) Finance cost decreased mainly due to lower deferred financing cost. 
 
 
  



B.1.2 Current Year Quarter Versus Preceding Year Corresponding Quarter 
 

  

Current Forth (4th) 
Quarter 31 Dec 2018  

Preceding Forth (4th) 
Quarter 31 Dec 2017 

Variance 

RM’000 RM’000 RM’000 % 

Revenue 7,498 9,607 (2,109) -22% 

PBT (8,985) (10,615) 1,630 -15% 

, 
For the current quarter under reviewed, the Group’s revenue and loss before tax decreased by 
22% and 15% respectively compared to preceding year corresponding quarter ended 31 
December 2017 mainly due to the following:- 
 

Description   RM Note 

Reduced in gross loss 136 1 

Increase in other operating income 122 2 

Decrease in operating expenses 634 3 

Decrease in finance costs 738 4 

Net increase in PBT 1,630   

          

Notes:-  

(1) Reduced in gross loss mainly due to reduce in cost of sales as a result of lower Staff 
expenses.
 

(2) Other operating income increased mainly due to sundry interest income. 

(3) Operating expenses decreased mainly due to lower impairment of goodwill and 
development cost.

(4) Finance cost decreased mainly due to lower deferred financing cost.
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



B.1.3 Current Year Quarter Versus Immediate Preceding Quarter 
 

  

Current Forth (4th) 
Quarter 31 Dec 2018  

Preceding Third (3rd) 
Quarter 30 Sept 2018 

Variance 

RM RM’000 RM’000 % 

Revenue 7,498 7,365 133 2% 

PBT (8,985) (4,916) (4,069) -83% 

 
The Group recorded revenue of RM7.5 million and loss before taxation of RM9 million for current 
quarter under review as compared to immediate preceding quarter ended 30 September 2018 
of RM7.4 million and RM4.9 million respectively mainly due to following:- 
 

Description   RM Note 

Decrease in gross profit (2,032) 1 

Decrease in other operating income (173) 2 

Increase in operating expenses (1,884) 3 

Decrease in finance costs 20 4 

Net decrease in PBT (4,069)  

          

Notes:-  

(1) Decrease in gross profit mainly due to full amortization of development cost and 
inventories written off in current quarter 2018.

(2) Other operating income decrease mainly due to lower sundry interest income and 
lower realised gain on foreign exchange.

(3) Operating expenses increase mainly due to impairment of trade receivables & 
equipment, written off / loss on disposal of equipment and unrealised loss on 
foreign exchange.

(4) Finance cost decreased mainly due to lower deferred financing cost.

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



B2. Prospects  
 

During the financial year 2018, other than exploring to new potential market and customers, 
the Board of Director has implemented various measures to reduce losses, improve operational 
efficiency and launch new POS software, named C360Engage, to remain competitive in this 
challenging market. 
 
C360Engage is an integrated suite of cloud based products designed with the omni-channel 
approach and covers the complete engagements between the F&B operator and its customers. 
C360Engage is designed to be hardware agnostic with a preference towards the Android 
platform for mobility with a lower cost of ownership.  
 
The Group is well positioned with country offices in SEA to capitalize on the F&B market trend 
spearheaded by C360Engage. The Group also have business plans to penetrate into emerging 
markets such as Laos, Cambodia, Vietnam and Bangladesh.  
 
Despite the prevailing challenges and competition faced by the Group and barring unforeseen 
circumstances, the Board and Management remain positive in assessing the long term outlook 
for the Group and confident to achieve satisfactory results in next financial year. 
 
 

B3.  Profit Forecast  
 

No financial forecast was announced or made hence there was no comparison between actual 
results and forecast. 

 
 
B4. Taxation 

There is no provision of taxation for the current quarter and financial year-to-date except there 
is reversal of deferred tax assets during the current quarter.  

 
 
B5.  Profit on Sale of Unquoted Investments and/or Properties  

 

There were no disposals of unquoted investments or properties during the current financial 
quarter under review.  

 
 
B6. Purchase or Disposal of Quoted Securities  
 

The Company has purchased RM3,238,000 of quoted securities during the current financial 
quarter under review. 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



B7.         Status of Utilisation of Proceeds 
 
The details of the utilisation of the proceeds from the issuance that completed on 20 March 
2018 for the current quarter under review are as follows:- 

 
 
Description 

Proposed 
Utilisation 

Actual Utilisation Balance 
Unutilised 

 RM RM RM 
    
Working capital 6,143,035 6,143,035            - 
Business expansion 46,500,000 21,317,732 25,182,268 
Estimated expenses for the 
Proposals 

 
556,965 

 
556,965 

 
            - 

    

Total 53,200,000 28,017,732 25,182,268 

 
 
B8. Group Borrowings and Debt Securities  
 

There were no borrowings and issued of debt securities as at the current financial quarter to 
date.   

 
 
B9. Off Balance Sheet Financial Instruments  
 

The Company does not have any financial instruments with off balance sheet risk during the 
current financial quarter to date. 
 

 
B10. Material Litigation  
 
              There were no material litigation other those reported in previous quarter . 

 

B11. Dividends  

 
The Board has not recommended any dividend for the financial quarter ended 31 December 
2018. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



B12. Earnings Per Share   
 

Basic earnings per share 
 

The earnings per share are calculated by dividing the net profit attributable to ordinary owners 
of the parent by the weighted average number of ordinary shares in issue during the current 
financial quarter to date.  

 Individual Quarter Ended Cumulative Quarter Ended 

 31/12/2018 31/12/2017 31/12/2018 31/12/2017 

Net loss 
attributable to 
owners of the 
parent (RM) 

(9,612,339) (10,376,514) (21,880,692) (24,560,909) 

Weighted average 
number of ordinary 
shares in issue 

835,053,728 489,936,995  695,275,211 471,819,692  

Basic loss per share 
(sen)  

(1.15) (2.12) (3.15) (5.21) 

 
The profit/(loss) for the period attributable to ordinary equity holders of the parent is not 
subjected to any dilutive elements. 

 
B13. Realised/Unrealised Retained Profits/Losses 
   

 
Cumulative 

Period ended 
31/12/18 

Total retained losses of Cuscapi and  its subsidiaries: RM 

- Realised   (94,822,691) 

- Unrealised      (3,486,558) 

Total retained losses c/f   (98,309,249) 

 
 
B14. Loss for the Current Financial Quarter 

 Cumulative Period Ended 
 31/12/2018 
 RM 
Loss for the current financial quarter to date is arrived at after 
charging : 
 

 

- Depreciation of plant  & equipment 2,936,004 

-  Amortisation of development costs  3,716,618 

-  Interest paid  506,772 

 
 
By Order of the Board 
 
TAN TONG LANG 
Secretary 
Kuala Lumpur 
 27th February 2019 


